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1. ORR *tiU estimates the yoga -US dollar exchange rate to be 
2. 44 to I. Th* Planar Economy *s article on exchange rate* which 
refers to a yuan -dEaSutr rat# of 2. 617 tu l i* intriguing bad la not net eu- 
sarily reliable. \tl the rate* between Free World currencies and the 
ymaa that are have available indicate thjit China maintains a unitary ex- 
change rate for telegraphic transfers with Western countries. This 
rate is the equivalent of 2. 46 yuan to the US dollar. Most of the rates 
in the Planned Economy’s article are in line with thie. The sterling 
rate, however, ie not and in fact appiars to be a currency rather than 
a telegraphic transfer rate. The US dollar rate is also out of line but 
it probably not a currency rate, since the currency rate has been often 
reported at 2.16 yuan to the dollar. The 2.617 rate has been reported 
one* 



It would appear, 
some special purpose. 
This, nevertheless, teems to be insufficient evidence to justify accept- 
ance of this rate in preference to a rate which is in tine with other rates 
with Western countries. 
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2. However, it is believed that this rate is applicable only to 
China's trade with the Free World and that varying rates are used for 
trade with the Bloc. Thus, ORR is acf* using a system of multiple 
exchange rates, which will be explained In a paper to be forwarded to 
HHwhen published in the near future. 
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